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Finance Minister  Jim FlahertyÕs
getting his shoes half-soled should
have been a dead giveaway that
the centrepiece of his new Federal
Budget was all about saving
money. Last week Sean Tait,
Senior Manager, Tax, for KPMG
Kingston spoke to Rotarians about
the highlights of the budget and
recent tax changes. Sean, as most
members know is the son of
Terry Tait, a former Kingston-
Frontenac Rotary member.

Certainly the one item in the bud-
jet which received the most publicity was the
proposed $5000 tax free savings account. With
it you can squirrel away $5000 annually in your
own name and/or that of your wife and whatev-
er profits you can glean from it whether it be
interest or capital gains from stock investments
it is tax free when withdrawn. The $5000 will
be indexed. You can withdraw money and then
replace what you have withdrawn without
penalty. If you donÕt use it for 2 years you can
catch up by depositing 15,000 in the 3rd year.

While Flaherty plans to gradually reduce cor-
porate taxes over the next few years thus leav-
ing corporations with more 

Duty Roster March 27, 2008

Registration Howard Bradfield
Greeter Bernie Breen
Raffle Paul Charbonneau
Grace Jack Chong
Program Intro. Tony Doherty
Club Thanks Clay Elston

Five years ago Bill Murray
successfully piloted Kingston-
Frontenac Rotary from the
Ambassador Hotel to the
Travelodge with stops in
between at Cataraqui Golf and
Country Club, Queen’s Faculty
Club, Aunt Lucy’s Restaurant
and the Royal Canadian
Legion. After assessing the
merits of each locale it was
agreed that we move to the

Travelodge. The first meeting at the
Travelodge took place on August 27, 2003
and we have been there ever since. 

As the meal price has
risen from $20 to $25 

Sean Tait spoke about the Federal Budget
and other recent tax changes affecting us all.

See Move - page 3

See Budget - page 2

Kingston-Frontenac
Moves to Aunt Lucy’s

See You at Aunt Lucy’s on Thursday.

Got it? That’s Thursday not Wednesday!!!

Tax-Free Savings Account is Attractive

Welcome Home Paul and Heather



cash he proposes to raise the dividend tax rate,
thus recovering  from individuals some of what
he gives to corporations.

Manufacturers sponsoring Research and
Development will benefit by tax credits.
Manufacturers will get quicker write-offs for
machinery and heavy equipment - 2 years
instead of 5.

Corporate taxes will decrease from 36% in 2007
to 29% in 2012. Ontario has not indicated any
willingness to reduce its 14% tax rate.

As Sean pointed out, young families will benefit
from a slew of tax credits. Senior couples will
benefit for the first time in the 2007 tax year
from pension splitting. Pensions, annuities, RIF
payments RESP withdrawals will all qualify for
pension splitting but there are things to watch
for. It will probably be most beneficial where
one spouse (or partner) has a large income and
the other very small. Things to watch out for are
the effect of the clawback of OAS money and
other benefits which might be affected adverse-
ly. While the type of pension income that can be
shared is specified the extent of income splitting
is open although it cannot be more than 50%.

In a question and answer period Seanput for-
ward a number of ideas for tax saving in small
businesses and in Family Trusts.

Seanwas introduced by Greg Baker and
thanked by Joan Patterson.

LAST WEEK

Registrar Bob Scott reported
that we had 20 (!!!) K-F
Rotarians present plus our
guest speaker, Sean Tait. No
extra meals required!

President Roni announced -
¥that we still need four Club

members to volunteer to serve on a panel at the
Easter Seals Telethon April 6. 

Jack Chong believes that to have a successful
event you must keep reminding people about it.
The snow is still deep on the ground, Spring has
not quite arrived but Jack believes that in the
Spring a manÕs (or womanÕs) fancy turns to
thoughts of Golf. So it was that Jack was
reminding Rotarians that Kingston-FrontenacÕs
Annual Golf Classic for the coveted Bill
Murray -GMAC trophy and BBQ will take
place on Wednesday June 18 at The Landings.
Golf will be $20/person and the BBQ will be
$25/person. Jack hopes to have at least 4 four-
somes and at least 39 diners, the number we had
last year. So Hear Ye, Hear Ye! Do not delay.
Start making plans now.

Dirk Van Buren reported that he had collected
$96.50 for the 50:50 draw. Sean Tait drew the
winning ticket which belonged to Jack Chong.

The previous weekÕs winner, Gord
Lindsay drew the Six of Diamonds
and last week Jack followed suit
drawing the Seven of Diamonds.
Well, it too was worth $5.00.

IN THE WEEKS AHEAD 

April 3 - Catherine Reynolds - 
Canadian Diabetes assoc.

April 10 - tba
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TODAY  - Debra Lefebre - Malaria nets

Sean Tait

Budget - from page 1
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Duty Roster April 3, 2008

Registration Ana Maria Fonseca
Greeter Heather Ford
Raffle Roy Ford
Grace Stan Hutchinson
Program Intro. Sandy McRae
Club Thanks John Mirski

We
Missed

You Last
Week

2007 BINGO Schedule 

5:00pm Thurs Mar. 20 - Heather, Roy
5:00pm Thurs Apr. 3 - Roni, Don, Heather
5:00pm Thurs Apr. 24 - Bill, Jim
5:00pm Thurs May 1 - Fred, Bob
5:00pm Thurs May 22 - Stan, Dirk
5:00pm Thurs Jun. 5 - Wayne, Karina
5:00pm Thurs Jun. 26 - Greg, Barb

The following members have not attended train-
ing sessions and until they do cannot be sched-
uled for Bingo:

Ana Maria Fonseca Sandy McRae
Joan Patterson Russ Phin
George Scott Mohan Seegobin

*****************
As you are all aware, effective January 1, 2008, all
Bingo Volunteers must attend a training session PRIOR
to working a shift in the bingo centre. 

These sessions are being offered at the Treasure Chest
Bingo Centre in the Boardroom. Space is limited so
please register in advance. If you have any questions or
concerns, please contact Valerie East, Charity
Coordinator, Treasure Chest Sponsors Association. 
613-384-8781

On leave
of

Absence

On leave
of

Absence

and the Travelodge has demanded a mini-
mum of 20 servings there has been grow-
ing discontent among the Club members.
While there are some who are prepared to
accept the increased price it has been
pointed out repeatedly that this cost struc-
ture will be detrimental to our ability to
attract new members. 

Last week Bill Murray pointed out that
since the start of the new price regime we
have paid out a total of $850 from Club
funds for extra meals when weekly atten-
dance did not reach 20. Money which Bill
emphasized was from our dues, fines and
the 50:50 draws and not one penny from
our charitable fundraisers. This path is obvi-
ously not sustainable.

Bill (Il s’occupe de tout.) has now con-
firmed that arrangements are in place for us
to move our Rotary meetings to Aunt
Lucy’s. However to do so we will be forced,
for the foreseeable future, to switch from
Wednesday evenings to Thursday
evenings. The room upstairs at Aunt Lucy’s
is currently booked on Wednesdays but it is
available on Thursdays. 

Thus we will meet at the same time on
Thursday, March 26 upstairs at Aunt Lucy’s
Restaurant. Please enter by the main
entrance where you will be directed
upstairs.

Move - from page 1

On Marriage

"Some people ask the secret of our long mar-
riage. We take time to go to a restaurant two
times a week. A little candlelight, dinner, soft
music and dancing. She goes Tuesdays, I go
Fridays."

Henny Youngman
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-DISTRICT 7040-

District Governor Edmond Lanthier
Assistant D.G. Fred Richmond

President Roni Fortune International Service Wayne Spalding
Past President Heather Ford Club Service Greg Baker 
Vice President Paul Charbonneau Community Service Jim Reid
Secretary Paul Charbonneau Vocational Service George Scott
Treasurer Bob Scott Membership Joan Patterson

Bulletin Editor Gord Lindsay

MEMBERS HOME WORK FAX              E-MAIL CLASSIFICATION PARTNERS
Karina Audley 531-4095 929-2020 531-3403 karina.raaudley@hotmail.com Entrepreneur Danny
Greg Baker 634-7338 384-5159 384-5091 gregory.baker@bmo.com Banking - Commercial Cynthia
Barbara Borjal 539-0466 544-2000 borjal@kingston.net Real Estate - Residential Rolly
Howard Bradfield 544-3302 546-6683 546-4540 bbradfield@kos.net Concrete. Products Barbara

t Bernie Breen 542-0695 542-0695 - BRNbreen@cogeco.ca Brick Manufacturing Patricia
Paul Charbonneau 546-1796 548-9400* 548-0839 bearsden1017@hotmail.com Emergency Services Heather
Jack Chong 389-3846 549-1225 549-3882 jackchong@chongoneill.ca Legal - Real Estate Mary
Tony Doherty 544-9033 - - Lottery Distribution Shirley
Clay Elston 544-8880 - - elston@kos.net Chemical Research Dorothy 
Ana Maria Fonseca 549-8627 545-3165 545-5802 anamaria.fonseca@bmo.com Financial Services Joe
Heather Ford 546-1796 546-1796 542-5521 greenacr@kos.net Innkeeper Paul

t Roy Ford 659-3167 542-0635a 542-0635 justlikethecar@hotmail.com Motel Management
Veronica Fortune 547-3852 545-2408 547-0456 vfortune@sympatico.ca Administrative Support Anthony
Don Hart 384-3077 - -  c+dhart@kos.net Banking Consultant Colleen
Stan Hutchinson 544-6229 -                   - stan_hutchinson2007@yahoo.ca Land Surveyor Margaret
Gord Lindsay 549-8331 - - gord.lindsay@sympatico.ca Research.& Development Shirley
Sandy McRae 387-3206 389-8935*** sandymcrae@hotmail.com Teaching - Special Ed
John Mirski 384-5545 549-4200 549-6224 jmirskictc195@cogeco.net Auto Parts - Retail Shelagh
Bill Murray 545-0297 634-0300 634-9804 wj.murray@hotmail.com Real Estate Mickey
Joan Patterson 354-2674 544-8898 544-8866 joanp@kos.net Travel Management Brian
Russ Phin 544-2588 544-5400** 546-3681 rphin@sl.on.ca Training Services Cheryl
Jim Reid 372-2808 548-3022 548-4185 jreid@kos.net Furniture Martha
Fred Richmond 544-6659 531-6310 531-6320 fred_richmond@scotia-mcleod.com Investment Broker Donna 
Bob Scott 546-2952 545-2408 545-3033 mbscott@sympatico.ca Cost Accounting Marilyn
George Scott 634-9274 634-9956 gscott@scottindustrialservices.com Environmental Specialist Sheri
Mohan Seegobin 634-1723 634-1757 mohanseegobin@netscape.net Retail Management
Wayne Spalding 541-1143 - 541-1143 wspalding@hotmail.com Military-Air force (Ret’d)
Dirk Van Buren 634-6106 329-9083 634-0309 dvanburen@cogeco.ca Commercial real estate Ray

* ext 400

t Charter Member ** ext 1238
*** ext 362
a - apt.

K-F Rotary Committees 2007-2008

International Service -  Wayne Spalding, Don Hart, Roy Ford, Jack
Chong, Tony Doherty, Dirk Van Buren, Barb Borjal, Sandy McRae  
Club Service -  Greg Baker, Ana Maria Fonseca, Mo Seegobin, Gord
Lindsay, Joan Patterson, Bill Murray, Howard Bradfield,  Heather Ford
Community Service - Jim Reid, Bernie Breen, Clay Elston
Bob Scott,  Karina Audley, Stan Hutchinson
Vocational Service - George Scott,  Fred Richmond, Russ Phin, Paul
Charbonneau, John Mirski, Tom Jacques

ROTARY GRACE

O Lord, the Giver of all good
We thank Thee for our daily food.
May Rotary friends and Rotary ways 
Help us to serve Thee all our days.


